
































































































































IDBI Trusteeship Services Ltd i
CIN : U65991MH2001GOI131154 @ IDBI trustee

No. 2132/ITSL/OPR/2018-19
May 30, 2018

GMR Infrastructure Limited

MNaman Centre, 7t Floor,

Opp. Dena Bank, Plot No. C-31, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai- 400 051, Maharashtra

Dear Sir,

Certificate for receipt and noting of information

Pursuant to Re,

We, IDBI Trusteeship Services Limited (“Debenture Trustee™) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations™), provided to us by GMR Infrastructure Limited (“the Company”) for the
financial year ended March 31, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For IDBI Trusteeship Services Limited

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 = Fax : 022-6631 1776 « Email : itsl@idbitrustee.com « response@idbitrustee.com
Website : www.idbitrustee.com



GMR Infrastructure Limited FY2018 Performance Highlights

Airport sector continues to witness high traffic growth of 15% for the year.

Non aero revenues grew by 18% in Delhi airport, 12% in Hyderabad airport

and 33% in Cebu airport.
Received regulatory clarity on long pending issues for Delhi airport

o Favorable judgment from TDSAT pertaining to issue of 15t control

period

0 AERA has issued a Consultation Paper proposing applicability of

Base Airport Charges (Floor Aeronautical Revenue)
Commenced construction of Goa airport during Q4-FY18.

Energy sector performance improved significantly on account of CERC
orders & high PLF in Q4-FY18 in both Kamalanga & Warora power plants.

o Warora profit increased by 35% YoY to Rs. 193 Cr from Rs. 143 Cr.
o0 Kamalanga loss fall by 74% YoY to Rs. 78 Cr from loss of Rs. 298 Cr.

Indonesian Coal mines (PT GEMS) continue to excel with its profitincreasing
by 234% to Rs. 793 Cr for the year from Rs. 237 Cr for the last year.

Consolidated Cash Profit from continuing operations for the year was Rs.
347 Cr.



Business Highlights

Airports sector

Delhi Airport

Traffic grew by 14% for the year and 15% for the quarter as compared to
corresponding period.

Non Aero revenue continues to show high growth with increase of 18% for the
year to Rs. 1,800 Cr from Rs. 1,528 Cr.

Aero Revenues declined due to implementation of tariff order by AERA w.e.f. July
2017, however, the overall impact has reduced due to healthy growth in traffic and
non-aero revenues.

TDSAT (the appellate tribunal) has passed order advising AERA to provide return
on Refundable Security Deposit (RSD), applicable from start of 15t control period,
which were earlier given nil return.

AERA has recently issued a Consultation Paper proposing applicability of Base
Airport Charges (Floor Aeronautical Revenue) which provides visibility of

sustainable revenues and cash flow.

Hyderabad Airport

Traffic increased by 20% for year and 25% for the quarter as compared to
corresponding period.

Revenue registered growth of 13% for the year to Rs. 1,249 Cr from Rs. 1,105 Cr.
Non aero revenues grew by 12% to Rs. 444 Cr from Rs. 397 Cr

Profit for the year increased significantly by 39% to Rs. 603 Cr from Rs. 434 Cr.



Cebu Airport

Traffic increased by 12% for the year as well as for the quarter.

Revenue grew by 23% for the year to Rs. 315 Cr from Rs. 257 Cr with growth of
33% in non-aero revenue.

Profit increased by 24% for the year to Rs. 158 Cr from Rs. 128 Cr

Construction of new terminal is almost complete as per the schedule and expected

to be opened next month.

Goa Airport

Commenced construction of the airport during Q4-FY18.

Energy sector

Kamalanga Plant

Clocked PLF of 65% for Q4-FY18 against 54% for the previous quarter. For the
year, average PLF was at 61%.

The plant started getting coal under the Shakti scheme from Mar’18, which will
further improve the operations.

Received favorable CERC orders for Change in Law and Coal Pass Through,
which facilitated recognition of additional revenue of Rs. 354 Cr for FY18 (including
arrears of Rs. 115 Cr).

Interest cost of the year reduced by Rs. 109 Cr due to pre-payment of term loans.
Owing to above, losses for the year reduced to Rs. 78 Cr from Rs. 298 Cr for the

previous year.



Warora Plant

PLF for the quarter increased to 78% for Q4-FY18 against 65% for the previous
quarter. For the year, PLF was maintained at 71%.

Received favorable CERC orders for Change in Law and Coal Pass Through,
which facilitated recognition of additional revenue of Rs. 279 Cr for FY18 (incl.
arrears of Rs. 65 Cr).

Interest reduced by Rs. 74 Cr for the year on account of reduction in rates and
periodic repayments.

Registered 35% increase in Profit for the year to Rs. 193 Cr from Rs. 143 Cr

Indonesia Coal Mine (PT GEMS)

Achieved sales volume of 17.1mn tons CY17, an increase of 56% compared to

previous year

Higher sales volume & improved realizations led to a 92% increase in revenues to
Rs. 5,017 Cr

Profit increased by 234% for the year to Rs. 793 Cr from Rs. 237 Cr



Consolidated Financial Highlights for FY2018

Particulars

Quarter ended

Mar'18

Dec'17

Mar'17

[INR Cr]

Year ended

Mar'18

Mar'17

Gross Revenue 2,109 2,072 2,687 8,721 9,557
Net Revenue 1,708 | 1,691 1,956 6,810 | 6,794
EBITDA 413 481 931 2,186 | 3,231
Other Income 126 204 215 553 482
Depreciation 261 262 246 1,028 1,019
Interest 587 634 535 2,316 | 2,128
PBT (Before exceptional items & share of JVs) (310) | (211) 365 (606) 567
Share of Profit / (loss) from JVs / associates 285 (442) 92 (431) (68)
Exceptional ltem - - (386) - (386)
PBT (25) (653) 72 (1,037) 113
Current Tax 12 18 126 76 287
Deferred Tax (50) (74) 176 (30) 458
Profit After Tax (from continuing operations) 13 (598) (230) (1,083) | (632)
PAT (from discontinued operations) (8) 19 309 (32) 284
PAT (continuing & discontinuing operations) 5 (578) 79 (1,115) | (347)




About GMR Infrastructure Limited

GMR Group, a leading global infrastructure conglomerate with interests in Airport, Energy,
Transportation and Urban Infrastructure, is listed on Indian Stock Exchanges.

GMR Group’s Airport portfolio has around 156 mn passenger capacity in operation and under
development, comprising of India's busiest Indira Gandhi International Airport in New Delhi, Hyderabad'’s
Rajiv Gandhi International Airport, Mactan Cebu International Airport in partnership with Megawide in
Philippines. While greenfield projects under development includes Airport at Mopa in Goa and Airport at
Heraklion, Crete, Greece in partnership with GEK Terna. Recently, the GMR-Megawide consortium has
won the Clark International Airport’s EPC project, the second project in Philippines. It is also developing
smart cities adjacent to Delhi and Hyderabad airports.

The Group’s Energy business has a diversified portfolio of around 7,000 MWs, of which 4,600 MWs of
Coal, Gas and Renewable power plants are operational and around 2,330 MWs of power projects are
under various stages of construction and development. The group also has coal mines in Indonesia, where
it has partnered with a large local player.

Transportation and Urban Infrastructure division of the Group has six operating highways project
spanning over 2,000 lane kms. The Group has a large EPC order book of railway track construction
including Government of India’s marquee Dedicated Freight Corridor project. It is also developing multi-
product Special Investment Regions spread across ~2,500 acres at Krishnagiri in Tamil Nadu and 10,400
acres at Kakinada in Andhra Pradesh.

GMR Group, through its Corporate Social Responsibility arm, GMR Varalakshmi Foundation carries out
community based development initiatives at 27 different locations across India and abroad.

For further information about GMR Group, visit www.gmrgroup.in

For Further Information, please contact:

Yuvraj Mehta Rupesh Janve

Group Head & VP — Corporate Communications Lead - Corporate Communications
Email: yuvraj.mehta@gmrgroup.in Email: rupesh.janve@gmrgroup.in
Mobile: 8588888272 Mobile: 9769197077




GMR Infrastructure Limited

May 30, 2018

National Stock Exchange of India Limited
Exchange Plaza

Plot no. C/1, G Block

Bandra-Kurla Complex

Bandra (E)

Mumbai - 400 051

Dear Sir/ Madam,

GHR

Corporate Office:

New Udaan Bhawan, Ground Floor
Opp. Terminal-3, |Gl Airport

New Delhi-110037, India

CIN L45203MH1996PLC281138

T +9111 47197001

F +9111 47197181

W www.gmrgroup.in

BSE Limited

Phiroze Jeejeebhoy
Towers

Dalal Street

Mumbai - 400 001

Sub: Submission of Statement on impact of Audit Qualifications (in
respect of modified opinion on standalone and consolidated
Audited Results) for the year ended March 31, 2018

In furtherance to our letter dated May 30, 2018, Please find enclosed the
Statement on impact of Audit Qualifications (in respect of modified opinion on
standalone and consolidated Audited Results) for the year ended March 31,

2018.

Please take the same on the record.

for GM‘R’I}frastructure Limited
g

L\ww ,,/’)

T. Venkat Rarffana
Company Secretary & Compliance Officer

Encl: As above

Registered Office:

Naman Centre, 7th Floor

Opp. Dena Bank, Plot No. C-31
G Block, Bandra Kurla Complex
Bandra (East), Mumbai

ion Maharashtra, India - 400051



ANNEXURE |
GMR Infrastructure Limited
Statement on Impact of Audit Qualifications (for audit report with modified opinlon) submitted by GMR Infrastructure Limited along with its
standalone financial results for the year ened March 31, 2018

{in Rs. crore except for earning per share)

I Audited Figures (as reported before Adjusted Figures (audited figures after adjusting for
Sl. No. |Particulars adjusting for qualifications) qualifications)
1 |Turnover / total income (including other income) 1,158.36 1,158.36
Total Expenditure (including finance cost, tax
2 |expenses, share of loss/profit with associates and
minority interest before exceptional items) (1,651.73) (1,651.73)
3 |Exceptional items (gain / (loss) (net) (1,437.29) (4,267.29)
4 |Net profit/{loss) (1,930.66) (4,760.66)
S |Earnings Per Share (in Rs. ) - Basic {3.21) (7.91)
6 |Total Assets 12,203.57 9,373.57
7 |Total Liabilities 7,609.66 7,609.66
8 [Net Worth {refer note 1) 4,593.91 1,763.91
9 Any other financial item(s) (as felt appropriate by the
management) Refer Emphasis of Matter paragraph in the Auditor's Report on Year to Date Standalone Financial Results

Note 1: Net worth has been calculated as per the definition of net worth in Guidance Note on "Terms used in Financial Statements" issued by the Institute of Chartered
Accountants of India

.
{0

Audit Qualification {each audit qualification seperately) :

Qualification 1

1a, Details of audit qualification:

GMR Generation Assets Limited (‘GGAL’) along with its subsidiaries/ joint ventures and associates have been incurring losses for reasons as more fully discussed in the aforesaid
note, Based on the valuation assessment carried out by an independent expert during the year ended March 31, 2018, there is a diminution in the value of the Company's
investment in GGAL as at March 31, 2018 of Rs. 2,830 crore. The Company has not accounted for the aforesaid diminution in the value of investment in the accompanying
standalone Ind AS financial results for the quarter and year ended March 31, 2018. In the opinion of the Statutory Auditors, the aforesaid accounting treatment is not in
accordance with the relevant accounting standards. Had the management provided for the aforesaid diminution, the loss after tax for the quarter and year ended March 31,
2018 would have been higher by Rs. 2,830 crore with a consequent impact on the reserves as at March 31, 2018.

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: First year of qualification

d. For Audit Clualification(s) where the impact is quantified by the auditor, Management's Views:

Management view is presented in Notes 7 along with Note 8 & 9, wherein detailed explanation is provided on the present operations of various subsidiaries and joint ventures
under GGAL. As explained in the above mentioned notes, significant uncertainities have cropped up in the operations of these projects on account of reasons beyond the
cantrol of the Company. Management Is not in a position to precisely assess the impact of these uncertainities on the carrying costs of various projects, though valuation
agsessment was done which placed the diminution at Rs. 2,830 crore. Management is of the view, considering that the lenders of some of these projects are actively pursuing
resolution plans to make these projects viable in the near future, the assessed diminution may significantly come down on successful implementation of resolution plans.
Further in case of some of the projects, the diminution may not be permanent and significant improvements in the viability of these projects are likely in the near future. Taking
in account the above factors, management is of the view that the assessed diminution need not be provided for in the standalone Ind AS financial statements for the year
ended March 31, 2018.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: Not applicable

i) Manag t's estimation on the impact of audit qualification: Not applicable

i) If management is unable to estimate the impact, reasons for the same: Not applicable

(iii) Auditors' Comments on (i) or (i) above: As given in (i) a

2a. Details of Audit Qualification:

GMR Energy Limited {‘GEL’) and GMR Vemagiri Power Generation Limited (‘GVPGL'), joint ventures of the Company have ceased operations and have been incurring losses with
a consequent erosion of net worth resulting from the unavailability of adequate supply of natural gas. GMR Rajahmundry Energy Limited {‘GREL’), a joint venture of the
Company have rescheduled the repayment of project loans with the consequent implementation of the Strategic Debt Restructuring Scheme to convert part of the debt
outstanding into equity and to undertake flexible structuring of balance debt for improving viability and revival of the project pending linkage of natural gas supply. Continued
uncertainty exists as to the availability of adequate supply of natural gas which is necessary to conduct operations in these entities at varying levels of capacity in the future and
the appropriateness of the going concern assumption of these entities is dependent on the ability of the aforesaid entities to establish consistent profitable operations as well
as raising adequate finance to meet short term and long term obligations and accordingly we are unable to comment on the carrying value of the Company’s investment
(including advances} in these entities as at March 31, 2018.

2b. Type of Audit Qualification : Qualified Opinion

2¢. Frequency of qualification: First year of qualification

2d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable I

2¢. For Audit Qualification{s) where the impact is not quantified by the auditor: I

(i) Management's estimation on the impact of audit qualification:
Management view is presented in Note 8 to the Standalone Ind AS financial statements, As detailed in the notes, on account of non availability of gas, both GVPGL and GREL plants were not operated for
significant time resulting in erosion of economic value. Various stakeholders, including Central and State Governments have formulated schemes for efficient utilisation of these facilities, though these efforts
have not brought in permanent resolutions to the operations. Currently the lenders for GREL are actively pursuing the resolution plan as per the directives of RBI and management is confident that suitable
plans would be implemented in the near future which would improve the profitability and consequently the carrying cost of these companies. Taking inlo account the uncertainities associated with the efforts
of various stakeholders, management is not in a position to assess the impact of these measures on the carrying values,

{ii) If management is unable to estimate the impact, reasons for the same: Not Ascertainable

(i) Auditors' Comments on (i) or (il) above: As glven in {ii) a




Signatories:

Managing Director

Grandhi Kiran Kumar /

Group CFO

o O AE 4 m//__
)

/
Madhva Bhimacharya Terdal

Audit Committee Chairman

et

N.C. Sarabeswaran

Statutory Auditor

S R Batliboi & Associates LLP
Chartered Accountants
ICAl Firm Registration Number: 101049W / E300004

per Sandeep Karnani

Partner
Membership Number: 061207

Place:

New Delhi

Date:

May 30, 2018




ANNEXURE |
GMR Infrastructure Limited
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted by GMR Infrastructure Limited along with its
consolidated finandal results for the year ened March 31, 2018

{in Rs. crore excapt for armning per share)

I Audited Figures (as reported before adjusting for qualifications) Adjusted Figures (audited figures after adjusting for qualifications)
Sl. No. | Particulars
1 |Turnover / total income {including other income! 9,274.25 9,274.25
Total Expenditure {including finance cost, tax
> expenses, share of loss/profit with associates and
loss/profit from discontinued operations before
exceptional items) 10,388.84 10,388.84
3 |Exceptional items (gain} / loss {net) - 2,250.00
4 |Netprofit/{loss) {1,114.59) (3,364.59)
5 |Earnings Per Share {in Rs. ) - Basic
6 |Total Assets 38,286.99 36,036.99
7 |Total Liabilities 32,642.18 32,642.18
8 |Net Worth (refer note 1) 5,644.81 3,394.81
5 Any other financial item(s) (as felt appropriate by the
management) Refer Emphasis of Matter paragraph in the Auditor's Report on Year to Date Consolidated Financial Results

Note 1: Net worth has been calculated as per the definition of net worth in Guidance Note on “Terms used in Financial Statements" issued by the Institute of Chartered Accountants of India

(i)

Audit Qualification [each audit qualification seperately! :

Qualification 1

a. Datails of audit qualification:

As detailed in note 6 and 17, GMR Chhattisgarh Energy Limited (‘GCEL’) and certain other entities, have been incurring losses for reasons as more fully discussed in the aforesaid notes. Based on the valuation
assessment carried out by an independent expert during the year ended March 31, 2018, there exists an impairment as at March 31, 2018 of Rs. 2,250 crore. The Group has not accounted for the aforesaid
impairment loss in the accompanying consolidated Ind AS financial results for the quarter and year ended March 31, 2018. In our opinion, the aforesaid accounting treatment is not in accordance with the
relevant accounting standards. Had the management provided for the aforesaid impairment loss, the loss after tax and minority interest for the quarter and year ended March 31, 2018 would have been higher
by Rs. 2,250 crore with a consequentimpact on the consolidated reserves as at March 31, 2018.

b, Twpe of Audit Qualification : Qualified Opinion

¢. Frequency of gualification: First year of qualification

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

Maragement view is presented in Notes 6 and 17 of the Consolidated Ind AS financial statements, wherein detailed explanation is provided on the present operations of various subsidiaries and joint ventures,
As explained in the above mentioned notes, significant uncertainities have cropped up in the operations of these projects on account of reasons beyond the control of the Company. Management is not in a
position to precisely assess the impact of these uncertainities on the carrying costs of various projects, though valuation assessment was done which placed the diminution at Rs. 2,250 crore. Management is of|
the siew, considering that the lenders of some of these arojects are actively pursuing resolution plans to make these projects viable in the near future, the assessed diminution may significantly come down on
successful implementation of resolution plans, Further in case of some of the projects, the diminution may not be permanent and significant improvements in the viability of these projects are likely in the near
future. Taking in account the above factors, management is of the view that the assessed diminution need not be provided for in the consolidated Ind AS financial statements for the year ended March 31, 2018.

e. For Audit Qualification({s) where the impact is not quantified by the auditor: Not applicable

{i) Management's estimation on the impact of audit qualification: Not applicable

{if] I* management is unable to estimate the impact, reasons for the same: Not applicable

{iii) Auditors' Comments on (i) above: Refori(a] above

2a. Details of Audit Qualification:
As detaifed in note 8, GMR Energy Limited (‘GEL’) and GMR Vemagiri Power Generation Limited {'GVPGL’}, joint ventures of the Group have ceased operations and have been incurring losses with a consequent]
erosion of net worth resulting from the unavailability of adequate supply of natural gas. GMR Rajahmundry Energy Limited {‘GREL’), a joint venture of the Group have rescheduled the repayment of project loans
witl the consequent implementation of the Strategic Debt Restructuring Scheme to convert part of the debt outstanding into equity and to undertake flexible structuring of balance debt for improving viability
and revival of the project pending linkage of natural gas supply. Continued uncertainty exists as to the availability of adequate supply of natural gas which is necessary to conduct operations in these entities afj
varying levels of capacity in the future and the approprizteness of the going concern assumption of these entities is dependent on the ability of the aforesaid entities to establish consistent profitable operations
as well as raising adequate finance to meet short term and long term obligations and accordingly we are unable to comment on the carrying value of the Group’s assets (including advances) in these gas based
entizies as at March 31, 2018.




2b, Type of AuditQualification : Qualified Opinion

2c. Frequency of qualiflication: First year of qualification

2d. For Audiz Qualification(s) where the impact is quantified by the auditor, M, 's Views: Not appliable

2e. For Audiz Qua ffication(s) where the impact is not quantified by the aucitor:

Managemert view is presented in Note 8 to the Consolidated Ind AS financial statements, As detailed in the notes, on account of non availability of gas, both GVPGL and GREL plants were not operated for significant time resulting in erosion of}
ecoromic vzlue. Various stakeholders, including Central and State Goverr ments have formulated schemes for efficient utilisation of these facilities, though these efforts have not brought in permanent resolutions to the operations. Currently the]
{end=rs for GREL are actively pursuing the resolution plan as per te directives of RBI and management is confident that suitable plans would be implemented in the near future which would improve the profitability and consequently the carrying
cost of these comoanies. Taking into account the uncertainities associated with the efforts of various stakeholders, management is not in a position to assess the impact of these measures on the carrying values.

(I, Management's estimation on the impact of sudit qualification:
(i ent is unable to estimate the impact, reasans for the szme: Non Ascertainable
{it) Auditars' Commencs on (i) or (il) above:

3a. Details cf Aucit Qualification:

As d2tailed in not2 4, the tax authorities of Maldives have disputed certain transactions not considered by the management of GMR Male International Airport Private Limited ("GMIAL’), a subsidiary of the Company, in the computation of business
profttaxes and withhold ng tax during the period 1st April, 2013 to 31st May, 2017 and during the year ended December 31, 2017 and have issued notice of tax assessments on business profit taxes and withholding tax together with the applicable
finec and penalties. The management of the Group is of the view that such disputes from the tax authorities are not tenable and have disclosed the tax exposures as a contingent liability in the accompanying consolidated Ind AS financial statements
for t1e year ended Marck 31, 2018 In the absence of comprehensive analysis on the above tax exposures, we are unable to determine whether any adjustments might be necessary to the accompanying consolidated financial results for the quarter
and vear ended M arch 31, 2018, The auditors of GMIAL have qualified their audit report issued for the year ended March 31, 2018 with regard to the aforesaid matter.

3b. Type of Audit Qualification : Qualified Opinion ]
3¢ Frequency of qualification: First year of qualification |
3d. For Audit Quzlificaticn(s) where the impact is quantified by the auditor, Management's Views: Nor Ascertainable
3e. For Audit Quezlificaticn(s) where the impactis not ified by the auditor: Not Applicable

{i; Management's estimation on the impact of audit qualification:
(bR 1% entis unable to estimate the impact, reasons for the seme:
(ifl} Auditors” Commencs on (i) or (ii) above:
de. For Audit Qudificaticn(s) where the Impact is not quantified by the auditor: INot Applicable
(I} Mansgement's estimation on the impact of audit qualificatizn: Not ascertainabie

{i# If managerr ent [s unable to estimate the impact, reasons fer the same:
GMF Male International Airport Private Limited {"GMIAL’), a subsidiary of the Company entered into an agreement on June 28, 2010 with Maldives Airports Company Limited (‘MACL’) and Ministry of Finance and Treasury (‘MoFT’), Re public of
Malcives, fo- the 3eh ion, Expansion, Modernization, Operation and Maintenance of Male International Airport (‘MIA’) for a period of 25 years ("the C ion Ag: ). On ber 27, 2012, MACL and MoFT issued notices to GMIAL
stating that the Concessicn Agreement was void ab initio and that neither MoFT nor MACL had authority under the laws of Maldives to enter into the agreement and MACL took over the possession and control of the MIA and GMIAL vacated the
airport effective Cecember 8, 2012, The matter was under arbitration,During the year ended March 31, 2017, the arbitration tribunal delivered its final award in favour of GMIAL, pursuant to which GMIAL received USD 27.10 crore from MACL, in
view of which GMIAL has recognised the difference between the claims received and the amount recorded as claims recoverable by GMIAL with regard to the aforesaid takeover. The arbitration award has clearly mentioned that the award is net of
any 1ax appl cable and GMIALis entitled to receive the entire award amount.

During the curren: year, Maldives Inland Revenue Authority ("MIRA’) has issued tax audit reports and notice of tax on busi profit tax comp and the withholding tax computations of GMIAL for the periods 1st April 2013 to
31st May 2017 and for the year ended March 31, 2017. However, managerent of the Group is of the view that the notice issued by MIRA is not tenable. Accordingly, no adjustments have been made to the accompanying unaudrted consolidated
finar cial results o” the Group for the quarter and the year ended March 31. 2018, The statutory auditor of the GMIAL have modified their Audit Report in this regard, which has been continued by the auditor of GMR Infrastructure Limited in their
audr report on th= conso-idated financial statements

(1§ Auditors' Commenss on (i) of [ii} above:

| | |
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Signatories:

Managing Director

Grandhi Kiran Kumar

Group CFQ

Madhva B){nacharya Terdal

—

Audit Committee Chairman

T

N.C. Sarabeswaran

Statutory Auditor

S R Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W / E300004

per Sandeep Kafani

Partner
Membership Number: 061207

Place:
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Date:
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GMR Infrastructure Limited FY2018 Performance Highlights

Airport sector continues to witness high traffic growth of 15% for the year.

Non aero revenues grew by 18% in Delhi airport, 12% in Hyderabad airport

and 33% in Cebu airport.
Received regulatory clarity on long pending issues for Delhi airport

o Favorable judgment from TDSAT pertaining to issue of 15t control

period

0 AERA has issued a Consultation Paper proposing applicability of

Base Airport Charges (Floor Aeronautical Revenue)
Commenced construction of Goa airport during Q4-FY18.

Energy sector performance improved significantly on account of CERC
orders & high PLF in Q4-FY18 in both Kamalanga & Warora power plants.

o Warora profit increased by 35% YoY to Rs. 193 Cr from Rs. 143 Cr.
o0 Kamalanga loss fall by 74% YoY to Rs. 78 Cr from loss of Rs. 298 Cr.

Indonesian Coal mines (PT GEMS) continue to excel with its profitincreasing
by 234% to Rs. 793 Cr for the year from Rs. 237 Cr for the last year.

Consolidated Cash Profit from continuing operations for the year was Rs.
347 Cr.



Business Highlights

Airports sector

Delhi Airport

Traffic grew by 14% for the year and 15% for the quarter as compared to
corresponding period.

Non Aero revenue continues to show high growth with increase of 18% for the
year to Rs. 1,800 Cr from Rs. 1,528 Cr.

Aero Revenues declined due to implementation of tariff order by AERA w.e.f. July
2017, however, the overall impact has reduced due to healthy growth in traffic and
non-aero revenues.

TDSAT (the appellate tribunal) has passed order advising AERA to provide return
on Refundable Security Deposit (RSD), applicable from start of 15t control period,
which were earlier given nil return.

AERA has recently issued a Consultation Paper proposing applicability of Base
Airport Charges (Floor Aeronautical Revenue) which provides visibility of

sustainable revenues and cash flow.

Hyderabad Airport

Traffic increased by 20% for year and 25% for the quarter as compared to
corresponding period.

Revenue registered growth of 13% for the year to Rs. 1,249 Cr from Rs. 1,105 Cr.
Non aero revenues grew by 12% to Rs. 444 Cr from Rs. 397 Cr

Profit for the year increased significantly by 39% to Rs. 603 Cr from Rs. 434 Cr.



Cebu Airport

Traffic increased by 12% for the year as well as for the quarter.

Revenue grew by 23% for the year to Rs. 315 Cr from Rs. 257 Cr with growth of
33% in non-aero revenue.

Profit increased by 24% for the year to Rs. 158 Cr from Rs. 128 Cr

Construction of new terminal is almost complete as per the schedule and expected

to be opened next month.

Goa Airport

Commenced construction of the airport during Q4-FY18.

Energy sector

Kamalanga Plant

Clocked PLF of 65% for Q4-FY18 against 54% for the previous quarter. For the
year, average PLF was at 61%.

The plant started getting coal under the Shakti scheme from Mar’18, which will
further improve the operations.

Received favorable CERC orders for Change in Law and Coal Pass Through,
which facilitated recognition of additional revenue of Rs. 354 Cr for FY18 (including
arrears of Rs. 115 Cr).

Interest cost of the year reduced by Rs. 109 Cr due to pre-payment of term loans.
Owing to above, losses for the year reduced to Rs. 78 Cr from Rs. 298 Cr for the

previous year.



Warora Plant

PLF for the quarter increased to 78% for Q4-FY18 against 65% for the previous
quarter. For the year, PLF was maintained at 71%.

Received favorable CERC orders for Change in Law and Coal Pass Through,
which facilitated recognition of additional revenue of Rs. 279 Cr for FY18 (incl.
arrears of Rs. 65 Cr).

Interest reduced by Rs. 74 Cr for the year on account of reduction in rates and
periodic repayments.

Registered 35% increase in Profit for the year to Rs. 193 Cr from Rs. 143 Cr

Indonesia Coal Mine (PT GEMS)

Achieved sales volume of 17.1mn tons CY17, an increase of 56% compared to

previous year

Higher sales volume & improved realizations led to a 92% increase in revenues to
Rs. 5,017 Cr

Profit increased by 234% for the year to Rs. 793 Cr from Rs. 237 Cr



Consolidated Financial Highlights for FY2018

Particulars

Quarter ended

Mar'18

Dec'17

Mar'17

[INR Cr]

Year ended

Mar'18

Mar'17

Gross Revenue 2,109 2,072 2,687 8,721 9,557
Net Revenue 1,708 | 1,691 1,956 6,810 | 6,794
EBITDA 413 481 931 2,186 | 3,231
Other Income 126 204 215 553 482
Depreciation 261 262 246 1,028 1,019
Interest 587 634 535 2,316 | 2,128
PBT (Before exceptional items & share of JVs) (310) | (211) 365 (606) 567
Share of Profit / (loss) from JVs / associates 285 (442) 92 (431) (68)
Exceptional ltem - - (386) - (386)
PBT (25) (653) 72 (1,037) 113
Current Tax 12 18 126 76 287
Deferred Tax (50) (74) 176 (30) 458
Profit After Tax (from continuing operations) 13 (598) (230) (1,083) | (632)
PAT (from discontinued operations) (8) 19 309 (32) 284
PAT (continuing & discontinuing operations) 5 (578) 79 (1,115) | (347)




About GMR Infrastructure Limited

GMR Group, a leading global infrastructure conglomerate with interests in Airport, Energy,
Transportation and Urban Infrastructure, is listed on Indian Stock Exchanges.

GMR Group’s Airport portfolio has around 156 mn passenger capacity in operation and under
development, comprising of India's busiest Indira Gandhi International Airport in New Delhi, Hyderabad'’s
Rajiv Gandhi International Airport, Mactan Cebu International Airport in partnership with Megawide in
Philippines. While greenfield projects under development includes Airport at Mopa in Goa and Airport at
Heraklion, Crete, Greece in partnership with GEK Terna. Recently, the GMR-Megawide consortium has
won the Clark International Airport’s EPC project, the second project in Philippines. It is also developing
smart cities adjacent to Delhi and Hyderabad airports.

The Group’s Energy business has a diversified portfolio of around 7,000 MWs, of which 4,600 MWs of
Coal, Gas and Renewable power plants are operational and around 2,330 MWs of power projects are
under various stages of construction and development. The group also has coal mines in Indonesia, where
it has partnered with a large local player.

Transportation and Urban Infrastructure division of the Group has six operating highways project
spanning over 2,000 lane kms. The Group has a large EPC order book of railway track construction
including Government of India’s marquee Dedicated Freight Corridor project. It is also developing multi-
product Special Investment Regions spread across ~2,500 acres at Krishnagiri in Tamil Nadu and 10,400
acres at Kakinada in Andhra Pradesh.

GMR Group, through its Corporate Social Responsibility arm, GMR Varalakshmi Foundation carries out
community based development initiatives at 27 different locations across India and abroad.

For further information about GMR Group, visit www.gmrgroup.in

For Further Information, please contact:

Yuvraj Mehta Rupesh Janve

Group Head & VP — Corporate Communications Lead - Corporate Communications
Email: yuvraj.mehta@gmrgroup.in Email: rupesh.janve@gmrgroup.in
Mobile: 8588888272 Mobile: 9769197077
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